Mnited States Denate

WASHINGTON, DC 20510

June 6, 2022

To: Executive Office of the President, Office of Government Ethics, Department of Education
Cc: House Ethics Committee, Senate Ethics Committee, Office of Management and Budget

Despite claiming that we are in a strong economy, President Biden has repeatedly delayed
repayment of federal student loans. Public reports state that the President is also planning to
“forgive” at least $10,000 in federal student loan debt per borrower by transferring these debts to
taxpayers. The failure to require repayment has cost taxpayers hundreds of billions of dollars and
transferring the debt would cost billions more.

Bloomberg reported that dozens of White House aides have substantial federal student loan debt.
IThis is a clear conflict of interest, as these aides stand to profit by transferring their debts to
taxpayers.

President Biden promised to “Restore Ethics in Government,” to prevent “self-enrichment,” and
to “[ensure] that everyone in a position of public trust eliminates even the appearance that their

financial holdings could influence decision-making.” 2

It’s hard to imagine a more blatant example of “self-enrichment” than White House aides with
federal student loan debt working to transfer their debts to taxpayers who never attended college.

Does the White House require aides with federal student loan debt to be recused from working
on a student loan debt transfer plan? If not, why not?

Temn

Tom Cotton
United States Senator

! Biden’s Student Loan Plan Is Personal for 30 Top Aides With Millions in Debt;
https://www.bloomberg.com/news/articles/2022-05-19/biden-s-student-loan-quandary-hits-home-for-
indebted-top-aides

2 The Biden Plan to Guarantee Government Works; https://joebiden.com/governmentreform/
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